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RAN-2108060101066001

M.Com. (Sem. I) Examination November - 2023

Financial and Management Account - III

Time: 2 Hours ] [ Total Marks: 50

k|Q“p : / Instructions

(1)

 

“uQ¡ v$ip®h¡g  r“ip“uhpmu rhNsp¡ DÑfhlu ‘f Ahíe gMhu.
Fill up strictly the details of  signs on your answer book

Name of the Examination:

 M.Com. (Sem. I)

Name of the Subject :

 Financial and Management Account - III

Subject Code No.: 2108060101066001

Seat No.:

Student’s Signature
 

â-1  “uQ¡“p âñp¡“p S>hpb Ap‘p¡:   

 (A) îu bpby“u “uQ¡“u dprlsu ‘f’u ApL$pfZu hj® 2023-24 dpV$¡ Ly$g L$f‘pÓ  (5) 
AphL$ ip¡^p¡. 

   (1) L¡$rdL$g“p ^„^pdp„’u ’e¡g “ap¡ ê. 15,00,000

  (2) NuãV$ ApV$}L$g“p ^„^p“u Mp¡V$ ê. 3,00,000

  (3) dL$p“-rdgL$s“u L$f‘pÓ AphL$ ê. 1,80,000

  (4) kË$pL$ue ^„^p“p¡ “ap¡ ê. 3,00,000

  (‘) i¡f h¡QpZ“p¡ V|„$L$pNpmp“p¡ “ap¡ ê. 1,20,000

  (6) Th¡fps h¡QpZ“p¡ gp„bpNpmp“p¡ “ap¡ ê. 1,50,000

  (7) X$ub¡ÞQf h¡QpZ“u V|$„L$pNpmp“u Mp¡V$ ê. 60,000

  (8) ‘pR>gp hj® 2021-22 “p¡ “rl kdpe¡g Okpfp¡ ê. 1,20,000

  (9) ‘pR>gp hj® 2017-18“y„ kË$pL$ue ^„^p“y„ ApNm M¢Q¡g “yL$ip“ ê. 1,50,000

  (10) ‘pR>gp hj® f016$-17“u dL$p“-rdgL$s“u AphL$“p iuj®L$ l¡W$m“u Mp¡V$  
 ê. 1,20,000
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 (b) àgpÞV$-e„Óp¡“u sp. 01-04-2022“p fp¡S>“u Qp¡‘X¡$ qL»$ds ê. 2,00,000 lsu. (5)  
Ap D‘fp„s sp. 01-0ë-2022“p fp¡S> ê. ‘0,000 “p s’p sp. 01-01-2023“p 
fp¡S> ê. 1,00,000“p e„Óp¡ MfuÛp lsp. A¡L$ e„Ó sp. 01-07-2022“p fp¡S>  
ê. 70,000dp„ h¡Qu v$u^y„ lsy„. S>¡“u d|m qL»$ds ê. 60,000 lsu A“¡ h¡QpZMQ®  
ê. 5,000 ’ep¡. Okpfp“p¡ v$f 15% R>¡.  
ApL$pfZu hj® 2023 -24 dpV$¡ àgpÞV$-e„Ó ‘f dmhp‘pÓ Okpfp¡ NZp¡.

â-2  X$pµ. X$uLy$“y„ sp. 31-03-2023“p fp¡S> ‘yfp ’sp hj®“y„ AphL$-ÅhL$ Mpsy„  (14) 
“uQ¡ dyS>b R>¡.

AphL$ ê$. ÅhL$ ê$.

bp. Ap. gpìep 1,75,000 v$hpMp“p“y„ cpXy„$ 7,70,000

rhTuV$ au 10,85,000 huS>mu MQ® 3,50,000

L$ÞkëV¡$i“ au 12,95,000 v$pL$sfu ‘yõsL$p¡“u Mfuv$u 35,000

v$hp“y„ h¡QpZ 1,05,000 dp¡V$f MQ® 42,000

Ap¡‘f¡i“ r’e¡V$f“y„ cpX$„y 3,15,000 hpY$L$p‘“p kp^“p¡ b¢L$ 
gp¡“’u MfuÛp  
(01-02-2023)

4,55,000

hpY$$L$p‘“p kp^“p¡“y„ h¡QpZ  
(01-10-2022)

38,500 v$hp“u Mfuv$u 1,57,500

dL$p“ cpX$p“u AphL$ 56,000 gpeÞk L$gb“u kæe au 3,500

d¡X$uL$g L$p¡g¡S>dp„’u ‘Npf 1,19,000 d¡X$uL$g A¡kp¡rkA¡i““u 
kæe au

7,000

fp¡eëV$u 31,500 hudp¡ 45,500

‘Ñp“u fds“p¡ “ap¡ 70,000 çeyr“rk‘g h¡fp 14,000

ìepS> 80,500 õV$pa“p¡ ‘Npf 9,80,000

v$v$} ‘pk¡’u dm¡g c¡V$ 1,29,500 b¢L$ gp¡““p¡ làsp¡ Q|L$ìep¡ 
(42,000 + ìepS>)

45,500

âhpk MQ® 70,000

bp. Ap. gB Nep 5,25,000

35,00,000 35,00,000
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  AÞe dprlsu

 (1) hpY$L$p‘“p kp^“p¡“u iê$“u bpL$u ê$. 2,10,000 lsu. 20% Okpfp¡ dS>f¡ dm¡ R>¡.

 (2) Ns hj®“p A„s ky^udp„ ‘Ñp“u fds“y„ Ly$g “yL$ip“ ê$. 8,181 lsy„

 (3) cpX¡$ Ap‘¡g dL$p““p çeyr“rk‘g h¡fp ê$. 5,000 “p¡ kdph¡i D‘f S>Zph¡g  
çeyr“rk‘g h¡fpdp„ ’e¡gp¡ R>¡.

 (4) âhpk MQ®dp„ Ly$Vy„$b epÓp“p ê$. 21,000 A“¡ ‘p¡sp“p ^„^p“p rhL$pk dpV¡$“p âhpk“p  
ê$. 49,000 kdpe¡g R>¡.

 (5) dp¡V$f“u iê$“u bpL$u ê$. 7,00,000 lsu. 20% Okpfp¡ dS>f¡ dm¡ R>¡. dp¡V$f“p¡ A„Ns 
h‘fpi 1/5 NZhp¡.

 (6) v$hp“p¡ iê“p¡ õV$p¡L$ ê. 1,22,500 A“¡ R>¡hV$“p¡ õV$p¡L$ ê. 35,000 R>¡. 
D‘f“u rhNs ‘f’u ApL$pfZu hj® 2023-24 dpV$¡ ^„^p-ìehkpe“u L$f‘pÓ  
AphL$ ip¡^p¡.

A’hp

â-2  kp¡“p, bpby-kp¡“p âpBh¡V$ rg. “pd“u d¡Þeya¡¼Qqf„N L„$‘“u“p dprgL$ R>¡.  (14) 
sp. 31 dpQ®, 2023 “p fp¡S> ‘yfp ’sp hj®“y„ “ap�“yL$kp“ Mpsy„ “uQ¡ dyS>b R>¡.

rhNs ê$. rhNs ê$.

õV$pa“p¡ ‘Npf 4,50,000 L$pQp¡ “ap¡ 15,00,000

õV$pa“¡ bp¡“k 28,125 AphL$h¡fp fua„X$  
(ê$. 3,750 ìepS> krls)

25,000

cpXy„$ 75,000 LIC  
(Keymen Insurance 
l¡W$m dm¡g fL$d)

6,00,000

X$ugfp¡“¡ L$rdi“ 1,25,000

OpgMp^ A“pds 1,00,000

àgpÞV$-e„Óp¡ ‘f Okpfp¡ 1,56,250

d“p¡f„S>“ MQ® 2,18,750

Ål¡fps 1,84,375
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L$p“|“u MQ® 75,000

h¥opr“L$ L$pe®¾$d A„N¡ d„Sy>f 
’e¡g MQp®:
IIT “¡ Q|L$hZu 1,25,000 
S>du“  25,000 
dL$p“  62,500 
‘Npf  18,750 
dpgkdp“  6,250 
AÞe MQp®  12,500 2,50,000

LIC âurded:
A„Ns Æh“  37,500 
õV$pa AL$õdps  37,500 75,000

hpl“ Qgphhp“p¡ MQ® 87,500

Qp¡¿Mp¡ “ap¡ 3,00,000

21,25,000 21,25,000

  h^pfp“u dprlsu

 (1) X$ugfp¡“¡ L$rdi“dp„ ê$. 18,750 dprgL$ Üpfp ‘p¡sp“p dpV¡$ L$fhpdp„ Aph¡g sbubu MQ® 
dpV¡$ QyL$hZu“p¡ kdph¡i ’pe R>¡.

 (2) àgpÞV$ A“¡ diu“fu dpV¡$ “uQ¡“u dprlsu Ap‘hpdp„ Aphu R>¡:

  (A)  1gu A¡râg, 2022“p fp¡S> àgpÞV$ A“¡ diu“fu“u Okpfp bpv$ qL„$ds   
ê$. 10,00,000

  (b)  ‘pR>gp hj® 2022-23 v$frdep“ “hu àgpÞV$ A“¡ diu“fudp„ h^pfp¡ 
ê$. 1,25,000

  (L$)  A¡L$ diu“ AL$õdpsdp„ “pi ‘pçey„ lsy„, S>¡“p dpV¡$ hudp L„$‘“u ‘pk¡’u hmsf 
ê$. 50,000 âpàs ’ey„ lsy„.

  (X$) hj® v$frdep“ L¡$V$guL$ diu“fu ê$. 6,25,000dp„ h¡Q¡g R>¡. 
 sdpd àgpÞV$ A“¡ diu“fu“p k„v$c®dp„ Okpfp“p¡ v$f 30% R>¡.
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 (3) Ål¡fpsdp„ kdph¡i ’e¡g R>¡:

  (A) fpS>L$ue ‘n Üpfp ârkÙ ’e¡g kp¡h¡“ufdp„ Ål¡fps“p ê$. 18,750

  (b)  Ål¡fps dpV¡$ s¡d“p cpB“u Ål¡fps A¡S>Þku“¡ ê$. 75,000 fp¡L$X$p Q|L$hhpdp„ 
Aph¡g R>¡ S>¡“y„ bÅf d|ëe ê$. 65,000 R>¡.

 (4) d“p¡f„S>“ MQ® ê$. 37,500 ^„^p kp’¡ k„b„r^s “ lsp

 (5) V¡$guap¡“ MQ® ê$. 30,625, huS>mu MQ® ê$. 40,625 “u “p¢^ ’B “’u.  
ApL$pfZu hj® 2023-24 dpV¡$ ^„^p“u L$f‘pÓ AphL$“u NZsfu L$fp¡.

â-3 (A) diu“fu ê$. 30,00,000   (3)

  kfL$pfu N°pÞV$ ê$. 18,00,000 diu“fu dpV¡$

  diu“fu“y„ D‘ep¡Nu Apeyóe 10 hj®

  diu“fu“u Apeyóe“p A„s¡ c„Npf qL„$ds ê$. 3,00,000

  ku^u guV$u“u ‘ÙrsA¡ ^kpfp¡ NZpe R>¡.

  rlkpbu ^p¡fZ - 12 dyS>b hprj®L$ Ahd|ëe“ L¡$V$gy„ li¡?

 (b)  1gu A¡râg, 2022 “p fp¡S>, A¡L$ rgrdV¡$X$ L„$‘“uA¡ 4,00,000 B[¼hV$u i¡f  (5) 
v$f¡L$ ê$. 100 “p¡ blpf ‘pX$ép. s¡ spfuM¡ ê$. 60 ârs i¡fv$uW$ d„Nphhpdp„ Apìep lsp,  
S>¡ sdpd i¡f^pfL$p¡ Üpfp Q|L$hhpdp„ Apìep lsp. bpL$u“p ê$. 40,  
1gu kàV¡$çbf, 2022“p fp¡S> d„Nphhpdp„ Apìep lsp. 40,000 i¡f ^fphsp A¡L$  
i¡f ^pfL$ rkhpe sdpd i¡f^pfL$p¡A¡ kàV¡$çbf, 2022 dp„ fL$d Q|L$hu v$u^u lsu.  
hj® dpV¡$ Qp¡¿Mp¡ “ap¡ ê$. 8,00,000 (â¡afÞk i¡f qX$rhX$ÞX$ A“¡ qX$rhX$ÞX$ rhsfZ  
L$f ‘R>u) i¡f v$uW$ d|mc|s L$dpZu“u NZsfu L$fp¡.

 (L$) hj® 2021 dpV¡$ Qp¡¿Mp¡ “ap¡ ê$. 22,00,000 A“¡ hj® 2022 dpV¡$ Qp¡¿Mp¡ “ap¡  (6) 
ê$. 30,00,000 R>¡. lL$ “p i¡f ‘l¡gp “p i¡f 5,00,000 R>¡. v$f 5 i¡f¡ 1 lL$“p¡ 
i¡f ê$. 18 g¡M¡ dmi¡. lL$ “p i¡f dpV¡$ AfÆ L$fhp“u A„rsd spfuM 01/03/2022  
R>¡. lL$ “p¡ D‘ep¡N L$ep® hNf sp. 01/03/2022 “p fp¡S> i¡f“u bÅf qL„$ds  
ê$. 27 R>¡. hj® 2022 dpV¡$ kpdpÞe (basic) A“¡ hj® 2021 dpV¡$ ky^pf¡g  
(adjusted) i¡f v$uW$ L$dpZu ip¡^p¡.

A’hp
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â-3 (A) GST L$pD[Þkg    (5)

 (b) ‘fp¡n h¡fp“y„ Sy>“„y dpmMy„ rhfyÙ GST   (5)

 (L$) GST “p apev$p hZ®hp¡   (4)

â-4  V|„$L$“p¢^ (L$p¡B ‘Z ÓZ)   (12)

 (1) “yL$ip“ dp„X$u hpmhy„ A“¡ ApNm M¢Qu S>hy„

 (2) TDS A“¡ TCS

 (3) BÞL$dV¡$n fuV$“® B-apeg]N

 (4) Ap¡“gpB“ PAN A¡àguL¡$i“

 (5) k„ey¼s ‘yfhW$p¡ A“¡ rdî ‘yfhW$p¡

ENGLISH VERSION

Q-1  Answer in brief. 

 (a) From the following information compute the total taxable income of  (5) 

Mr. Babu for the assessment year 2023-24. 

	 	 (1)	 Profit	from	business	of	chemical	Rs.	15,00,000

	 	 (2)	 Loss	from	business	of	gift	article	Rs.	3,00,000

	 	 (3)	 Taxable	income	from	house	-property	Rs.	1,80,000

	 	 (4)	 Profit	of	speculative	business	Rs.	3,00,000

	 	 (5)	 Short	term	capital	gain	from	sales	of	shares	Rs.	1,20,000

	 	 (6)	 Long	term	capital	gain	from	sales	of	jewellery	Rs.	1,50,000

	 	 (7)	 Short	term	capital	loss	from	sale	of	debentures	Rs.	60,000

	 	 (8)	 Unabsorbed	depreciation	of	P.Y.	2021-22	Rs.	1,20,000

	 	 (9)	 Carry	forward	loss	from	speculative	business	of	P.Y.	2017-18	 

	 Rs.	1,50,000	

	 	 (10)	 Carry	forward	loss	from	house-property	of	P.Y.	2016-17	Rs.	1,20,000
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	 (b)	 The	book	value	of	plant	and	machinery	on	01-04-2022	was	Rs.	2,00,000.		 (5) 

On	01-09-2022	new	machinery	of	Rs.	50,000	was	purchased	and	second	

machinery	of	Rs.	1,00,000	was	purchased	on	01-01-2023.	A	machine	 

having	a	book	value	of	Rs.	60,000	was	sold	on	01-07-2022	for	Rs.	70,000	 

and	paid	Rs.	5,000	as	sales	expenses.	Depreciation	rate	is	15%. 

What would be the admissible amount of depreciation on plant and  

machinery	for	the	A.Y.	2023-24?

Q-2	 	 Dr.	Diku's	Receipt	and	Payment	account	for	the	year	ended	on		 14 

31-03-2023 is as under:

Receipt Rs. Payments Rs.

Balance B/F 1,75,000 Clinic rent 7,70,000

Visit fee 10,85,000 Electricity Expenses 3,50,000

Consultation fee 12,95,000 Purchase of medical 

books

35,000

Sales of medicine 1,05,000 Motor expenses 42,000

Operation theatre rent 3,15,000 Purchase of surgical 

equipment through 

bank loan  

(01-02-2023)

4,55,000

Sales of Surgical 

equipments  

(01-10-2022)

38,500 Purchase of medicine 1,57,500

Income of house rent 56,000 Lions Club 

membership fees

3,500

Salary from medical 

College

1,19,000 Medical association 

membership fees

7,000

Royalty 31,500 Insurance 45,500

Profit	in	card	games 70,000 Municipal taxes 14,000

Interest 80,500 Staff salaries 9,80,000
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Gift from patients 1,29,500 Payment of Bank  

loan installment 

(42,000	+	interest)

45,500

Travelling	expenses 70,000

Balance C/D 5,25,000

35,00,000 35,00,000

  Other information:

	 (1)	 The	opening	balance	of	surgical	equipments	was	Rs.	2,10,000.	 

Depreciation	is	allowed	at	20	%.

	 (2)	 Loss	in	card	games	at	the	end	of	last	year	was	Rs.	8,181.

	 (3)	 Municipal	taxes	Rs.	5,000	of	let	out	house	is	included	in	the	municipal	taxes	

shown	above.

	 (4)	 Travelling	expenses	includes	Rs.	21,000	for	family	pilgrimage	and	 

Rs.	49,000	towards	his	exclusive	business	promotion	tour.

	 (5)	 The	opening	balance	of	motor	was	Rs.	7,00,000.	Depreciation	allowable	 

is	20	%.	The	1/5	use	of	motor	car	is	for	personal	purpose.

	 (6)	 The	opening	stock	of	medicine	was	Rs.	1,22,500	and	closing	stock	was	 

Rs.	35,000.	From	the	above	details	find	out	the	taxable	income	under	the	 

head	of	'Business-Profession	Income'	for	the	A.Y.	2023-24.

OR

Q-2  Sona is the owner of a manufacturing company named Babu-Sona  (14) 

Pvt.	Ltd.	The	profit	and	loss	accounts	of	the	year	ended	31	March,	2023	 

is	given	below:

Particulars Rs. Particulars Rs.

Salary to staff 4,50,000 Gross	Profit 15,00,000

Bonus to staff 28,125 Income -tax refund 

(Including interest  

Rs.	3,750)

25,000
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Rent 75,000 LIC	(amount	received	

under Keymen 

Insurance)

6,00,000

Commission to Dealers 1,25,000

Reserve	for	bad	debts 1,00,000

Depreciation on plant 

and machinery

1,56,250

Entertainment expenses 2,18,750

Advertisement 1,84,375

Legal charges 75,000

Expenses for approved 

scientific programme:

Payment to   

IIT		 1,25,000	

Land		 25,000	

Building		 62,500	

Salary		 18,750	

Material		 6,250	

Other	Exp.		 12,500 2,50,000

LIC premium on:

Own	Life		 37,500	

Staff	accident		 37,500 75,000

Vehicle running  

expenses

87,500

Net	profit 3,00000

21,25,000 21,25,000

  Additional Information:

	 (1)	 Commission	to	dealers	includes	Rs.	18,750	paid	for	medical	expenses	

incurred by the proprietor for himself.
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	 (2)	 The	following	information	are	given	for	plant	and	machinery.

	 	 (a)	 Written	down	value	of	plant	and	machinery	as	on	1st	April,	2022,	 

	 was	Rs.	10,00,000

	 	 (b)	 Additions	to	new	plant	and	machinery	during	the	previous	 

	 year	2022-23	Rs.	1,25,000

  (c)  One machine was destroyed in an accident for which compensation 

received	from	the	insurance	company	Rs.	50,000

	 	 (d)	 During	the	year	sold	some	machinery	at	Rs.	6,25,000.

	 	 (e)	 Rate	of	depreciation	in	respect	of	all	the	plant	and	machinery	is	30%.

	 (3)	 Advertisement	includes:

	 	 (a)	 	Rs.	18,750	included	in	advertisement	has	been	incurred	for	

advertisement	in	souvenir	published	by	a	political	party.

	 	 (b)	 	Rs.	75,000	paid	in	cash	to	advertising	agency	of	his	brother	for	

advertisement,	the	market	value	of	which	is	Rs.	65.000.

	 (4)	 Entertainment	expenses	amounting	Rs.	37,500	was	not	related	business.

	 (5)	 Telephone	expenses	Rs.	30,625;	electricity	expenses	Rs.	40,625	were	not	

recorded.	Compute	the	income	from	business	for	the	A.Y.	2023-24.

Q-3	 (A)	 Machinery	Rs.	30,00,000	 	 	 (3)

	 	 Government	Grant	Received	Rs.	18,00,000	for	the	machinery	

	 	 Useful	life	of	the	machinery	10	years	

	 	 Residual	value	of	the	machinery	Rs.	3,00,000	

  Method of depreciation is straight line method (SLM) 

	 	 What	will	be	the	annual	depreciation	as	per	AS-12?

 (B) On 1st
	April,	2022,	a	limited	company	issued	4,00,000	equity	shares		 (5) 

Rs.	100	each.	Rs.	60	per	share	was	called	up	on	that	date	which	was	paid	 

by	all	the	share	holders.	Remaining	Rs.40	was	called	up	on	1st
	Sep,	2022.	 

All	the	share	holders	paid	the	amount	in	September,	2022	except	one	share	

holder	having	40,000	shares.	Net	profit	for	the	year	was	Rs.	8,00,000	 

(after	preference	share	dividend	and	dividend	distribution	tax)	 

Compute basic earnings per share.
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	 (C)	 Net	profit	for	the	year	2021	is	Rs.	22,00,000	and	for	the	year	2022	is		 (6) 

Rs.	30,00,000.	Number	of	shares	outstanding	prior	to	right	shares	are	

5,00,000	shares.	Right	issue	of	one	new	share	for	each	five	outstanding	 

at	right	issue	price	of	Rs.	18.	Last	date	to	exercise	rights	is	01-03-2022.	 

Fair	value	of	one	equity	shares	immediately	prior	to	exercise	of	rights	 

on	01-03-2022	is	Rs.	27.

  Compute basic EPS for the year 2022 and Adjusted EPS for the year 2021.

OR

Q-3 (A) GST council    (5)

	 (B)	 Old	structure	of	indirect	tax	v/s	GST		 	 (5)

	 (C)	 Explain	the	advantages	of	GST	 	 	 (4)

Q-4  Short notes. (Any Three)   (12)

 1. Set off and carry forward of losses

 2. TDS and TCS

	 3.	 Income	Tax	Return	e-filing

 4. Online PAN application

 5. Composite Supply and Mix supply


